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MOBILE AIRTIME AND ELECTRICITY




MERCHANT VENDING AGREEMENT BETWEEN VIRTUAL PREPAID AND THE MERCHANT DESCRIBED HEREUNDER
gifts4alloccasions t/a Virtual Prepaid
Reg. No: 2003/037061/23

       
Unit 15 Boundary Corner, Corner Boundary Road and Malibongwe Drive, Northriding:



 (hereinafter referred to as Virtual Prepaid)


AND



PARTICULARS OF MERCHANT: OWNER
1. Registered Name of Company: (if applicable)






2. Trading Name if different to 1: (if applicable)










3. Identity Number of duly authorised representative:
______________________________________

4. Main Business activity:






5. Physical Address of Owner:






(domicilium citandi et executandi of both merchant

as well as the surety) (not a P O Box Address)







6. Postal Address of Owner:






(If Different from Physical Address
7. Physical Address where Terminal will be Operating:






8. Telephone Number:






9. Fax Number:











10. Cellular Number:






11. Email Address:




________
12. VAT / Registration No.: (if applicable)
____________________________________________
13. Name of Bank:
____________________________________________
14. Branch Code:
____________________________________________
15. Account type: 
____________________________________________
16. Account No.:
____________________________________________
17. Connection Fee:
R35 per month
18. Fee Percentage
See appendix B for  the Pre Paid Electricity/ Air Time
(Hereinafter referred to as “The Merchant”)



THE SIGNATORY / NAME AS APPEARS ON “B” BELOW ACKNOWLEDGES THAT BY HIS / HER SIGNATURE / NAME, HE / she BINDS HIMSELF / herself AS Merchant as stated on page one under particulars of merchant:
A)
Signature of Merchant/duly authorised representative 


of Merchant:








_______

B)
Name & Surname and Identity Number of Signatory












_______
C)
Date of Signature:










D)
Place of Signature:










E)
Signature of Virtual Prepaid Representative:








F)
Name & Surname of Signatory:









G)
Capacity of Signatory:










H)
Date of Signature:










I)
Place of Signature:










By SignING, THE MERCHANT ACKNOWLEDGES THAT HE / SHE HAs READ THE TERMS AND CONDITIONS OF THIS AGREEMENT AND ACKNOWLEDGES THAT HE / she UNDERSTANDs SUCH TERMS AND CONDITIONS AND UNDERTAKE THAT SAME ARE TO BE BINDING ON HiM / her.
TERMS AND CONDITIONS

1. Definitions & Interpretation. 
In these terms and conditions the singular shall include the plural and vice versa, a reference to one gender shall include the other genders, and a reference to a natural person shall include juristic persons, and vice versa; and
“the terminal” shall mean the equipment purchased by the Merchant and technology, or other equipment and/or technology that the merchant is entitled to use, which facilitates the sale of the products to other third parties by electronic means;

“the products” shall mean PrePaid AirTime / Electricity ;

“the premises” shall mean the premises described in 5 on the face hereof;

“the Merchant” shall mean the appointed  OWNER as appointed by the Distributor. 
“the Distributor” shall mean Virtual Prepaid.
2. Grant of Rights. 

The Merchant hereby grants to Virtual Prepaid the right to place the terminal within the premises at such place that is reasonably appropriate having regard to the purpose of the terminal. The Merchant warrants that, if applicable, it has obtained from the owner of the premises the necessary written consent for the abovementioned purposes.

3. Promotion, Technical Support and/or Damages
The Merchant shall use its best reasonable endeavours to promote the use of the terminal/s. The Merchant undertakes that in promoting the use of the terminal the Merchant shall ensure that the name and goodwill of Virtual Prepaid is upheld at all times during the existence of this agreement. The Merchant further undertakes and acknowledges that on termination of this agreement, and thereafter that the Merchant will in no way undermine the good name of Virtual Prepaid. The agreement is terminated when the Merchant sells the terminal to another party and a new agreement is required from the new party in order to effect a change of name on the system.
The Merchant shall and undertakes to use the terminal for its intended purposes and shall ensure that the mechanics / condition of the terminal are in good order and shall do everything within its power to ensure that the terminal/s does not become damaged and / or not capable of being used for its intended purpose. In the event of a terminal being damaged due to negligence, Virtual Prepaid shall be immediately notified to which extent the Merchant undertakes that it shall be liable for all expenses associated to the repair of the terminal should the Merchant wish to continue operating the terminal.
4. Sales. 
No sale of products may be concluded by means of the terminal/s unless the Merchant has paid to Virtual Prepaid an amount equal to the selling price of the PrePaid AirTime / Electricity and/or of the airtime voucher, less a percentage of such selling prices equal to the fee percentage, plus the connection fee. The Merchant will only be able to sell in the event of Virtual Prepaid being placed in credit for the said amounts. It is recorded that the Merchant will be placed in possession of credit vouchers on weekdays during working hours between 8h00 to 17h00 and on Saturdays between 8h00 to 14h00. Virtual Prepaid will use its best reasonable efforts to cause the relevant product to be available for distribution by means of the terminal within a few hours after the cash deposit or electronic transfer has been made with the correct reference code.
The Merchant further indemnifies Virtual Prepaid against any claim whatsoever, arising out of whatsoever means and / or cause in respect to Virtual Prepaid not being able to make available to the Merchant the relevant product once the Merchant has been placed in credit.

The Merchant furthermore commit not to charge extra costs on the sale of Pre Paid Air Time / Electricity other than the specific amount that the end user is suppose to pay for the token. In the case where the Merchant charge extra cost for electricity this will be seen as fraudulent/wrongful income and the Merchant can be charged with legal action. The National Electricity Regulator (NER) does not allow for overcharge of fixed tariffs for the sale of electricity.

5. Consideration. 
The fee percentage referred to in 4 above shall constitute the remuneration of the Merchant in respect of the grant of rights referred to in 2 above.
6. Payments. 
The Merchant shall pay all amounts due and/or payable by it to Virtual Prepaid in cash or Electronic Funds Transfer (EFT) without deduction or set off and free of bank charges. The bank charges of 0.6% (which may change at any time) for deposits shall be for the account of the Merchant.
7. Breach. 
Should either party breach any of its obligations hereunder and fail to remedy such breach within 10 days of written notice from the other party requiring such breach be remedied, then such other party may, without prejudice to any other rights of his, claim specific performance of the terms of this agreement, or cancel this agreement and claim damages.
8. Value-added Tax. 
All amounts specified in these terms and conditions and/or on the face hereof, including, without limitation, the collection fee, are inclusive of Value-added Tax.

9. Jurisdiction. 
The parties hereby consent to the jurisdiction of the Magistrates’ Court as contemplated in section 45 of the Magistrates Courts Act No. 32 of 1944, as amended.
10. Waiver and Indemnity. 
Virtual Prepaid shall not be liable for any losses or damages of whatever nature and however arising of the Merchant, including, without limitation, any such losses or damages that arise as a result of the implementation of this agreement. The Merchant hereby indemnifies Virtual Prepaid against all damages and losses of whatever nature and however arising that any third party may suffer, including, without limitation, any such losses or damages that arise as a result of the implementation this agreement. 

11. Exclusivity
The Merchant shall not supply, or permit to be supplied by any third party, electricity from the premises, other than as contemplated by this agreement or cellular and telephone airtime.

12. Legal Costs
In the event that Virtual Prepaid institutes legal action to enforce any of its rights in terms of this agreement then the Merchant shall be liable to pay the legal costs of Virtual Prepaid on the scale as between attorney and client.

13. Damage, Loss or Destruction of Terminal
Notwithstanding any other provision hereof, in the event that the terminal can no longer fulfil its intended function for any reason whatsoever then the Merchant shall be obliged, at its own cost, to cause the repair thereof or, if the terminal is irreparably damaged, the Merchant has the option to replace the terminal with another terminal purchased from Virtual Prepaid at the replacement cost.

14. Severability

Each and every page and / or clause and/or sentence in this agreement is severable from each other and in the event of any paragraph and / or clause and / or sentence being invalid for any reason whatsoever, it is agreed between the parties that that specific clause be removed and the remaining contents of the agreement retains its full force and effect.

15. Connectivity Fee
The Merchant by the signing of this agreement consents that it will allow Virtual Prepaid to deduct monies by means of a reversal from the Merchants credit. Hence, an amount of R35 per month will first need to be deducted and thereafter once the deduction has been successful Virtual Prepaid will provide the relevant product to the Merchant as stipulated in paragraph 4 of this agreement.

16. General

These terms and conditions constitute the whole agreement between the parties in relation to the subject matter thereof and no variation thereto will be of any force or effect unless reduced to writing and signed by both parties. Any indulgence granted by either party to the other shall not constitute a waiver by either party of any of the rights or obligations of these terms and conditions and neither party shall thereby be precluded from enforcing any such rights. The Merchant chooses as its domicilium citandi et executandi the physical address set out in 5 on the face hereof, which address may be amended by means of 30 days written notice to Virtual Prepaid to any other physical address within South Africa. 
17. No Refund Policy and Guarantee Policy
There is a no refund policy, however Virtual Prepaid will ensure that the terminal is in working order for successful operation. The terminals are guaranteed for a period of one year and the second-hand terminals are guaranteed for six months. Virtual Prepaid will continue to offer after sales support, client care and maintenance of terminals. Repair and maintenance fee will be for the account of the merchant where applicable
FOR OFFICE USE ONLY

Marketing Consultant: 







Date: 



Purchaser Reference Number: 


Purchaser registered: 


Date: 



Signature: 




                           
PLEASE SELECT THE TERMINAL THAT YOU WISH TO PUCHASE – OWNER Package:
Ingenico 7910 – R6 500 including R200 credit (special for limited time)

OR

Ingenico 5100 or 5310  - R7 500 including R200 credit

OR
Castles Vega 9300 (second hand) – R4 500 including R100 credit 
 OR
Touchscreen Terminal  – R13 500 including R300 credit 
Completing this contract, states your commitment towards starting this business. In order to receive prompt and committed service, payment must accompany the completed contract on the specified date below. 

Payment on / before:
______________________

Owner’s Name:
________________________
Appendix B
Packages and Commissions to the OWNER

	PRODUCT
	 Voucher  Value             
	Owner 
	Owner 
	Owner

	 
	 
	% Available
	 Profit in R 
	 Cost Price 

	VODACOM 5
	5
	4.50%
	0.23
	4.78

	VODACOM 12
	12
	6.50%
	0.78
	11.22

	VODACOM 29
	29
	6.50%
	1.89
	27.12

	VODACOM 49
	49
	6.50%
	3.19
	45.82

	VODACOM 55
	55
	6.50%
	3.58
	51.43

	VODACOM 110 
	110
	6.50%
	7.15
	102.85

	VODACOM 275
	275
	6.50%
	17.88
	257.13

	VODACOM 1100
	1100
	6.50%
	71.50
	1,028.50

	 
	 
	 
	 
	 

	MTN 5
	5
	3.00%
	0.15
	4.85

	MTN 10
	10
	4.00%
	0.40
	9.60

	MTN 15
	15
	5.00%
	0.75
	14.25

	MTN 30
	30
	5.00%
	1.50
	28.50

	MTN 60
	60
	5.00%
	3.00
	57.00

	MTN 180
	180
	5.00%
	9.00
	171.00

	 
	 
	 
	 
	 

	CELLC 5
	5
	7.00%
	0.35
	4.65

	CELLC 10
	10
	5.50%
	0.55
	9.45

	CELLC 25
	25
	5.50%
	1.38
	23.63

	CELLC 35
	35
	5.50%
	1.93
	33.08

	CELLC 39
	39
	5.50%
	2.15
	36.86

	CELLC 50
	70
	5.50%
	3.85
	66.15

	CELLC 150
	150
	5.50%
	8.25
	141.75

	 
	 
	 
	 
	 

	TELKOM 40
	40
	11.00%
	4.80
	35.20

	TELKOM 50
	50
	9.00%
	5.00
	45.00

	TELKOM 100
	100
	9.50%
	10.00
	90.00

	TELKOM 200
	200
	9.50%
	20.00
	180.00

	 
	 
	 
	
	 

	WORLDCALL 10
	10
	5.00%
	0.50
	9.50

	WORLDCALL 50
	50
	8.00%
	4.00
	46.00

	WORLDCALL 100
	100
	8.00%
	8.00
	92.00

	WORLDCALL 200
	200
	8.00%
	16.00
	184.00

	 
	 
	 
	 
	 

	VIRGIN 15
	15
	3.00%
	0.45
	14.55

	VIRGIN 35
	35
	3.00%
	1.05
	33.95

	VIRGIN 50
	50
	3.00%
	1.50
	48.50

	VIRGIN 80
	80
	3.00%
	2.40
	77.60

	 VIRGIN 120
	120
	3.00%
	3.60
	116.40

	VIRGIN 180
	180
	3.00%
	5.40
	174.60

	 
	 
	 
	 
	 

	Electricity
	Any
	1.00%
	 Municipality
	 

	 
	Any
	 2.00%
	 Eskom
	 


Banking Details

For the business opportunity:

Virtual Prepaid

Standard Bank

Branch:  Northgate 

Branch code: 001106  

Account number: 031958893 
Please fax proof of payment for the business opportunity as soon as payment has been made. Include your name as reference, and add your contact number.

This will ensure the prompt and quick processing of your order!
Fax to:  086 651 3014 
______________________________________________

TO LOAD CREDIT:

The transfer details are as follows:

For Electricity and for Airtime:

Virtual Prepaid

Standard Bank

Branch:  Northgate 

Branch code: 001106  

Account number: 031958893 
In order for prompt processing and loading of your stock, please fax proof of payment for airtime and electricity to 0866513014 or sms details of your deposit to 0725622475. Kindly ensure that your ref code / unique number is always reflected on the deposit slip as a reference number.

Queries: Contact Phil Fynn


cell: 0725622475 

fax: 0866513014 

tel: 0117041218

phil@virtualprepaid.co.za 

www.virtualprepaid.co.za
�
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